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«J3KcnepT PA» Bbipa3us He3aBUCMMOE MHEeHUue O
COOTBETCTBMM OupixeBbix obnurauun cepun 001P-01 AO
«MHK-Kanutan» npMHuunam nepexoaHbiX odbnurauumn m
KpUTepuaM agantauMoHHOro (oMHaAHCOBOro MHCTPYMEHTA

MockBa, 13 pekabps 2021 r.

Cnenys MeTOLO0T MW BbIPaXXEHNS HE3aBUCUMOTO 3aKJIIOYEHNSA 0 COOTBETCTBMM 06MraLnin NprYHLMNAM NepexonHbIx
obnurauni (second party opinion) areHTCTBO «3KcnepT PA» NoATBEepP)XAAeT, YTO MiaHMPyeMbln ebTHBI BbINMyCK
6up>xeBbix obnurauun cepum 001P-01 (nanee - Obnuraumm) COOTBETCTBYET NPUHLIMMAM NEPEXoaHbIX 0banraumin B pamMmkax
pPYKOBOACTBa No YMHAHCUMPOBAHWIO Nepexona K HU3KoyrneponHon sakoHomuke (The Climate Transition Finance Handbook)
Me)xayHapoiHOM accoumalmm peiHKoB KanuTana (ICMA) (nanee - NpUHUMUNbLI NEPeXOAHbIX 06anraLmnin), KpUTEPUaM
aflanTauMOHHOro YMHaHCOBOIro MHCTPYMEHTa B COOTBETCTBUM C lNocTaHoBneHMeM MpaBuTenscTBa PO Nel587 oT
21.09.2021 (manee - MM Ne1587 o1 21.09.2021), a Tak)Xe NOATBEP)XXAAET COOTBETCTBMUE NPOEKTa, pehHaHCUPYEMOro 3a
CYET CPeAcCTB OT pa3MelleHus Obnmraumin, MexayHapo4HO NPU3HaHHLIM NPUHLMNAM U CTaH4apTaM B chepe 3KO0rnn 1
(PUHAHCMPOBAHNS NEPEXOLa K HU3KOYIIEPOLHON IKOHOMMKE MexAyHapoaHOW accoumaunm peiHKOB kanuTana (ICMA).

MnaHnpyemsbl Bbinyck O6aMraumin NOAHOCTbIO COOTBETCTBYIOT 6a30BbIM KPUTEPUAM MPUHLMUMOB NepexoaHbIX obamraummn B
pamMKax pyKOBOACTBa Mo PUHAHCUPOBAHUIO NMepexofa K HU3KOYr1epoaHON 3KOHOMUKE, @ UMEHHO:

¢ MCIOIb30BaHUE CPENCTB;
¢ TIporeaypa 0TO0pa MPOeKTa U TPAHCIAPEHTHOCTh IMUTEHTA Ha IPENBAPUTEILHOM JTAllE;

© 000CO0IEHHOCTD Y4YETa;

¢ PacKpHTHE HHPOPMAIUY;

¢ CTpPATerus mepexona K HU3KOYTIePONHOU S5KOHOMUKE ¥ yIPaB/IeHUYEeCKHe TPAKTUKN SMUTEHT];
¢ CyILIECTBEHHOCTb OGM3HEC-MOMENHN AJIST OXPAHBI OKPYKAIOUIEeH CPemsl;

¢ Hay4Has 000CHOBAaHHOCTH CTPATETWH TIePexona K HU3KOYTIEPOIHON 9KOHOMHUKE.

Tak>xe nnaHMpyeMbl BbIMYCK cooTBeTCTBYET KpuTepmsam MM Nel1587 ot 21.09.2021, a MMeHHo:

¢ BBIIIOJIHAIOTCA KPUTEPUHU aOaIlITAllMOHHEBIX IIPDOEKTOB;
¢ BBIIIOJIHAOTCA KPUTEPUU aOaIlITAllTUOHHOT' O (bI/IHaHCOBOFO WHCTPYMEHTA.

Ina opMmnpoBaHns HesaBmcuMoro 3aknodeHna AO «MHK-Kanutan» (aanee - MHK-Kanutan, MnTeHT, KoMmnaHns)
npeacTaBuIo BCO HEOOX0ANMYO UHGOPMALIMIO, BKJTIOHYAA 3aK/lOHEHME MEXAYHAPOLHOr0 3KOA0rMY4eCKOro KOHCYIbTaHTa
Environ Consult CIS (nanee - 9kon10rm4yecknii KOHCYbTaHT). B xoae paboTbl AreHTCTBO He BbISIBUIO NMPU3HAKOB
HeLOCTOBEPHOCTU B NpeACTaBNeHHbIX MaTepuanax.

KoMnaHuen Takxe 66111 npefcTaB/eHbl JOKYMEHTbI, B KOTOPbIX PErfiaMeHTUpyeTcs npoBoanMas paboTa B paMkax
(hVMHAHCUPOBaHNSA Nepexola K HU3KOYr1epoaHON 3KOHOMUKE.

MapamMeTpbl BbINyCKa:

OupKeBEIe 00NMUTALMY ITPOIIEHTHEIE HEKOHBEPTUPYEMEIE 6e3TOKYMEHTapHEIE C

Tun uexHoM 6ymaru I[eHTpa/IN30BaHHLIM yUETOM IIpPaB, pa3MelllaeMble 10 OTKPHITOX noanucke, cepuu 001P-
01

PeructpalimoHHEIN HOMED BHITyCKa Ha faTy my0nauKaIuy He MPYCBOEH

O0BEM SMUCCHH 5 mypa pyo.

IaTa Ha4asna pa3MelleHus 17.12.2021

IlaTa moraiieHus 11.12.2026

ObocHOBaHUe MHEHUA

Ucnonb3osanue cpenctB. AO «MHK-Kanntan» - xonguHrosas komnanua Ipynnel koMmnaHun MHK - ogHoro un3


https://raexpert.ru/ratings/bond_lowcarbon/
https://raexpert.ru/ratings/bond_lowcarbon/

KPYMHENLNX He3aBMCMMbIX MPoOU3BoAUTENEN He(TU 1 ra3a B Poccnn. OCo3HaBas NOTEHUMasbHbIE 3KOJIOTMYeCcKue
nocieaCcTBUS peasm3aLnm CBonx HedpTerasoBbix NPOekToB, Mpynna komnaHmin MHK pa3pabaTbiBaeT 1 BHeapseT Hanbonee
3(pHeKTMBHbIE, MTHHOBALIMOHHbIE TEXHUYECKUE N SKOHOMUYECKM LienecoobpasHble pelleHns, no3eossowmne 0obuTtbcs
MWUHUMW3aLMN HEraTUBHOIO BO3AENCTBUS Ha OKpYXatowyto cpely. O4HMM 13 TakUX PeLUeHUn SBRSeTCs peasim3yembli C
2010 roga OO0 «MHK» (oo4epHeinn komnaHuen AO «MHK-KanuTan») NpoekT Ha ApakKTUHCKOM HehTerasoKoHAEHCAaTHOM
MecTopoxaeHun (ganee - AHFKM). Jobblva HedTW Ha yKa3aHHOM MECTOPOXXAEHUN COMPOBOXXAAETCS U3BJIEYEHNEM
NonyTHOro He(TAHOro rasa (fanee - MHI), KOTOPbIN, KaK NPaBWUIO, CKUraeTca Ha PakesbHbIX YCTaHOBKAX B MNOJIHOM
obbeme. B 2009 rony EBponenckuin 6aHk pekoHCTpyKuun 1 pa3suTtua (EBRD) Beigan 000 «MHK» LeneBon KpeauT,
6narogaps KOTOPOMY Ha MECTOPOXXAEHUN Havyanacb peanm3aumnsa CalKANHI-MPpoLecca - TEXHOOMMYECKOro peLLueHns no
yTunusaumm MHI nyTem 3akayku rasa B NaacT BMeCTO pakebHOro COKuraHua (fanee - NpoekT, aganTaunoHHbIA MpoekT).

B pesynbTaTe peannsaumm MNpoekTa CyLWweCcTBEHHO CHU3MACA 0bbem cxuraemoro MHI Ha hakenbHbIX yCTaHOBKaX, a TakXe
YBENMYUACH KOIPDULMEHT N3BNeYeHMa HehTU B CBA3M C NOBbILLEHNEM N1aCcTOBOro AABJIEHMA B MPOAYKTUBHLIX MacTax.

[N4 OLLeHKM 3KoJIornyeckoro apdekTa oT peasim3aunn NMpoekTa KoMnaHma nprBiieksa SKOJI0rM4eCcKoro KOHCYJibTaHTa,
KOTOpbIM Bbla NpoBeeHa CpaBHMTE/IbHAsA OLEHKa No ABYM CLLeHapusM:

1. Peanusanus agantalroHHOTO IIpoekTa,

2. Hynesas ansTepHaTtyBa: [THI He ucnonb3yeTcs A5 3aKa4KU B IIJIACT U BRHIAETIEHUSI[EHHBIX KOMIIOHEHTOB, & CKUTaeTCs
Ha daxkene. Cyxoi oTOeH3UHEHHEIH ra3 (manee - COT') U3 MPUPOOHOTO Ta3a HAIPABIISIETCS Ha MCIIOIb30BaHUE IS
reHepaluy 37eKTPOSHEPTHH Y KOHeUHOTo notpeduTtens (Ha oobemsr [THI u COT', yTunusupyemsie B IIpoexre).

B pe3ynbTaTe peanusaumu agantaunoHHoro MNMpoekTa 3a nepuofd ¢ 2019 roga no 2040 rog npepnosiaraeTcs, 4To no
CPaBHEHWIO CO CLIEHapUeM HYJIEBOW afibTEPHATMBbI BbIOPOCHI MAaPHNKOBLIX FAa30B COKPATATCA Ha 134,7 mnH T CO2, B
pe3ynbTaTe Yero CHUXXeHMe BbIOPOCOB NapHNKOBLIX ra3oB COCTaBUT 92,1%, 0bLnin BanoBbI BEIBPOC 3ar pA3HSAOLMX
BewecTs (a3oTa (IV) okcng, a3oTa (ll) okcua, yrnepos (caxa), yrnepona oKCuA 1 MeTaH) COKpaTUTCA Ha 3,14 MAH. T uan
Ha 94,7%.

MpoeKT COOTBETCTBYET NOJIOXKEHUAM, Peasin30BaH B paMKax noanTuku I'pynnsl komnanun MHK B obnacTtu ycTonynsoro
pa3suTtusa n ESG n HanpasneH Ha focTuxeHue Llenen ycTon4nmsoro passuTus, B TOM Yumcie:

- Llenb Ne 9 «Co3faHue CTOMKON UHGPaCTPYKTYpPbl, COAENCTBME BCEOXBATHOMN N YCTONYMBON MHAYCTPUANN3aLnn 1
VHHOBaLMAM>;

- Uenb Ne 12 «ObecneyeHmne nepexona K paLMoOHaibHbIM MoaensM noTpebneHns n Npom3BoACcTBa» B YaCTy MNONE3HOI0
ncronb3oBaHusa MHM»;

- LUenb Ne 13 «MpuHsaTre cpoyHbIX Mep no bopbbe ¢ n3mMeHeHneM KaMmaTa 1 ero nociieacTBMAMM» B YaCTW CyLLEeCTBEHHOro
CHWXeHus/npefoTBpaLLeHns BbiIbpoCOB NapHNKOBbLIX ra30B».

Takum 0bpa3om, Lesbio peanu3aunn MNpoekTa aBASETCS CMSArYeHne NocaeaCTBUR N3MEHEHWS KIMMaTa U CHUKEHNE
3arpsi3HeHns aTMocepHOro Bo3Ayxa 1 BblIbpoCOB MapHUKOBLIX Fa30B, YTO COOTBETCTBYET MNPUHLMMAM NEPEXOaHbIX
obnuraumi,

Tak)xe KomnaHuns npuctynuia K pa3paboTke AeTaNbHON KIMMaTUYECKON CTpaTernmn, BKAOYatoLen OLUEHKY
KJIMMaTUYECKNX PUCKOB, onpeaesieHne Ha Hay4YHOW OCHOBE U YCTAHOBJEHME LieJIeN NO COKPaLLLEeHNIO BbIBPOCOB NapHNKOBbIX
ra3oB, Pa3BUTUIO 10BPOBOJILHON CUCTEMbI MOHUTOPUHIa U NPOBEEHNS HE3aBMCMMOro ayanTa BbI6pOCOB MapHNKOBLIX
ra3oB W BpedHbIX BELECTB, KOTOPbIE NPSIMO 1 KOCBEHHO 06pa3yloTCs B pe3ynbTaTe AeAaTeNbHOCTU [pynnbl KOMMAHWUNA
(nanee - CtpaTerus). SMUTEHT 0653yeTcs A0 KoHLa 2022 roaa onybankoaTe CTpaTerunio, Nocae Yero nNpeaocTaBuTh eé
ANS AOMONHNTENIbHOMO N3YYEHMNS N OLLEHKN AreHTCTBY.

Mocne ncnonb3oBaHUs CPeacTB OT KpeauTa oT EBponenckoro baHka pekoHCTpyKuuy u pa3sutus 000 «MHK» npogonxano
peann3oBbiBaTb [PoeKT 3a c4eT cobCTBEHHbIX cpencTB. MHK-KannTan 3asaBaseT, 4TO BCe CPeACTBa OT Bbinycka Obnaunrauni
O6yoyT HanpaBJieHbl Ha penHaHCMPOBaHME 3aTpaT, paHee NOHECEHHbIX B OTHOLWeEHUN MpoekTa, peannsoBaHHoro 000
«NHK» (goyepHen komnaHnen AO «MHK-KanuTtan») 3a cyeT cobcTBeHHbIX cpenctB 000 «NHK». Moa peduHaHCcMpoBaHme
nonagatoT cobCTBEHHbIE PaCcXOAbl Ha YKa3aHHbIV [TpoeKT, COBEPLUEHHbIE B TeYeHME NoCaeaHUX 24 MecaueB 40 AaThl
HaCTOALLEro npecc-pennsa (pacxoabl NpuBeaeHsl B Tabanue, MiH. pyb.).

Pacxomwr B 2019 Pacxopmnr B 2020 Pacxopmnr B 2021
rogy, MiH py0.  Tomy, MIH pyo. romy, MIH py0.

l'azonpoBopr! ons 3akauku [THI B HeTAHOM mnacT - 33,90 394,70
['a30mpoBOAE ¥ KOMITPECCOPHBIE CTAHIIUY [IJIST CAUKITMHT - 20,61 292,18 587,92
mpo1recca

IoxXMMHast KOMIIPECCOPHAs CTaHIIUs-1 25,83 18,26 6,58
IoXMMHass KOMITPECCOPHAs CTaHIUI-3 21,27 1312,87 841,78

O0BekTH nmoaroTosku rasa AHI'KM (YIIIIIIHT-3,6) 6,36 108,67 22,53



O6BekTH cOopa u TpaHcmopta ITHI" Ha YITH 2,45 41,39 4,46

O6BexTH nmoarotosku rasa AHI'KM (YKIIT-2) u 3akauka B mact 1 027,38 2 862,87 2 008,52
Htoro 1103,89 4 670,14 3 866,51
HToro no npoekry 9 640,54

IMUTEHT 6yueT HeCTN OTBETCTBEHHOCTb 3a AOCTUXEHMNE NOJOXKNUTENLHOIO 3KOJIOrMY4eCcKoro apdeKTa B pesysbraTe
peanusauun NpoekTa un cobnogeHne POCCUINCKOro 3aKOHOA4ATENbCTBA B YacTW perynnpoBaHns NoaroTOBKM, BbiMyCKa 1
pa3MeLlleHna nepexogHblx obnvrauunn (aganTaunoHHbIX, 06AUraunin KNIMMaTUYeCcKoro nepexoaa).

Ycnosus amuccumn Obnvrauun npegnonaratoT Haamymne npasa Bnagensues Obnurauni TpebosaTe 4OCPOYHOro NOralleHns
B C/ly4ae HapyLUeHNs SMUTEHTOM YC/IOBMI O LLeSIEBOM UCMONb30BaHNN LEHEXHbIX CPELCTB.

AreHTCTBO TakK)Xe NMOATBEPXKAAET, 4YTO 3asBJIEHHbIN [IPOEKT COOTBETCTBYET POCCUNCKON TaKCOHOMMM afanTalnOHHbIX
MPOEKTOB, BbINMOJHEHbI KPUTEPUM afanTalNnOHHOr0 DMHAHCOBOIO MHCTPYMEHTA, 4YTO NO3BoJsISeT Npu3HaTb Obnuraunn B
KayecTBe afanTaunMoHHOro (PUHAHCOBOr0 MHCTPYMeHTa B cooTBeTCTBUM C MMM Nel587 oT 21.09.2021.

Mpoueaypa oTbopa NPOEKTOB U TPAHCNAPEHTHOCTbL 3IMUTEHTA Ha NpepBapuTeNbLHOM 3Tane. B KomnaHum gns
npeaBapuTeNbHOro PpacCMOTPEHNS U COrNTacOBaHNS NPOEKTOB CO3AaHa U (PYHKLMOHMPYET cneumanbHasa paboyas rpynna
Mo OLleHKe MPOeKTOB B 06/1aCTN YCTONYMBOr0 Pa3BMTWA, LEATENbHOCTb KOTOPOW periaMeHTUpOBaHa MOM0XKEHNEM.
OLEeHMBaIOTCS KakK Y)Ke peasin3oBaHHble, Tak U Tekywme v (nnn) byayuwime npoekTbl. B coctas paboyei rpynnbl BXOAUT
Mpencepnatens CoseTa AMpekTopoB KoMmnaHum, FeHepanbHbI AUPeKTop KoMnaHuy 1 ero 3aMecTuTesiv No HanpasieHnam
nesTensHoCcTW. OueHKa NPOEKTOB OCYLLECTBASAETCS Ha OCHOBAHMMN CIeAYIOWLMX KPUTEPUEB: COOTBETCTBME TPeboBaHNAM
3aKOHoZaTenbCTBa Poccuiickon Peaepaumy B 061aCT YCTONYMBOrO Pa3BUTMSA, MEXAYHAPOAHLIM MPUHLMNAM B 3TOW
obnacTun, B TOM 4ynucae NpuHUMNAmM MeXAyHapoAHOM accolmalmm peiHKoB KanuTana (International Capital Market
Association, ICMA), a Tak)Xe HaM4Yne NoNoXKNTENbHOIr0 3KON0rn4eckoro adpdekTa. B pesynbTaTe npoBeAeHHOro aHanM3a
Ha 3acenaHumn 05.10.2021 roga, Paboyas rpynna pekoMeHaoBana 3asaBuTb MPoOeKT A5 NPUBNEYEHNS 3aEMHOIO
pedurHaHCPOBaHUSA NOCPEACTBOM Bbinycka obanraumn AO «MIHK-Kanntan».

Takum obpasom, npouenypa oT6opa NPOEKTOB M TPAHCMAPEHTHOCTb DMUTEHTA Ha NPEeABapPUTELHOM 3Tane oTBEeYaeT
NpVHLMNaM nepexogHbix obauraumii B paMmkax pykoBOACTBa Mo (hMHaHCUPOBAHMIO Nepexoda K HU3KOyrnepogHown
3KoHoMuKe 1 MM Ne1587 o1 21.09.2021.

060c061€HHOCTb yueTa. IMUTEHT 3a8BUJ1, YTO ByeT HanpaBAsTb 3KBMBANIEHT MOJYYEHHbIX OT pa3MeLleHuns Obauraunii
CPeACTB Ha peMHaHCMPOBaHME YacTuM 3aTpaT, MOHECEHHbIX B paMKax lMpoekTa 000 «NHK», novepHei opraHusaumm AO
«/MHK-KanuTan» B Te4eHne nocnefHnx 24 Mecsues [0 AaTbl HACTOALWEro Npecc-pennsa (NpeAcTaB/eH nepeyeHs
MHBECTULVOHHBIX 06BEKTOB). MPUHMMasn BO BHUMaHME XapaKTep LEeNeBoro NCrnosb30BaHns CPeacTB, Noipa3yMeBaloLLmX
NCKIOYNTENbHO pedUHAHCPOBAHNE paHee NOHECEHHbIX 3aTPaT, Y IMUTEHTA HE BO3HUKAET HEOOXOANMOCTY 1
06s3aHHOCTY B 060C061EHMM CHETOB M BBEleHUW AOMONHNTELHOrO0 BHYTPEHHEr0 aHaIMTUYECKOro yYeTa.

CornacHo Monntrnke dMnTeHTa B 0611aCTW YyCTONYMBOro pa3BuTtunsa n ESG KOHTpOJIb 3a LieneBbiM UCMOJIb30BaHNEM
AeHeXHbIX CPefCTB, MPUBAEKaeMbIX NOCPEACTBOM BbiMyCKa 0banrauuii, ocyliecTsnseTcs KoMnuTeTom no ycTon4nsomy
pa3suTuio n ESG npu CoseTe anpekTopos KomnaHuu.

Takum obpa3omM, cucTema yyeTa, LENCTBYIOWAA y IMUTEHTA, OTBEYAET NPMHLMMNaM nepexogHbix obanraumnn n MM Ne1587
oT 21.09.2021.

PackpbiTue MHopMaLUK. DMUTEHT 0653yeTCs COCTaBAATL OTHET 06 NCNOJSIb30BAHWUMN AEHEXHbLIX CPEACTB, NOMYYEHHbIX
0T pa3MeLlleHns Obaurauuni, 3a KaXKablii OTYETHBIN FOA, HAa4YMHAs C OTYETHOrO rofa, B KOTOPOM HAYaNoCh pa3MelleHne
Ob6nuraumi, n 3aKaH4YnBas 0TYETHbIM FOA0M, B KOTOPOM [IEHEXHbIE CPeACTBa, NoyYeHHbIe 0T pasmelleHns Obanrauuii,
66111 B NoJIHOM 06beMe HanpaBfieHbl Ha pednHaHcpoBaHme MpoekTa. (fanee - 0TYETHOCTb MO BEPUPULNPOBAHHBIM
Obnuraumam).

IMUTEHT Takxe bygeT pacKkpbiBaTb MHPOPMALMIO B 4aCTW LOCTUIraeMOro 3K0JIOrnM4eckoro apdekTa 0T peaamsauum
MpoekTa.

IMUTEHT 0653yeTCa packpbiBaTb MHGOpMaumio o NpoekTe B Nopsaake, Cpoke 1 obbeMe, NpefyCMOTPEHHbIX AENCTBYOLWUM
3aKOHOLaTeNnbCTBOM Poccuiickon Peaepaunm, NpaBuiaMm AMCTUHIa COOTBETCTBYIOWEN BUpXn 1 (nn) peleHnem o
BbIMyCKe.

OTYeTHOCTb Mo BepuguumMpoBaHHbIM Obnnrauusm byneT pasMellatbcs Ha canTe KomnaHum (www.irkutskoil.ru - pycckas
Bepcma, www.irkutskoil.com - aHrIMiACKas Bepcus) B CPOKKU, NpeayCMOTPEHHbIE 3aKOHO4ATENbLCTBOM POCCUMINCKON
depnepaummn, NpaBuIamMn COOTBETCTBYOLWEN BUPXK U (Mn) pelieHnem o Bbinycke Obauraymi.

Mpy HeoHXOAMMOCTU, OTYETHOCTL MO BepUULMPOBaHHLIM Obnnraunsm 6yaeT NpoxoanTb eXErofHy0 OLEHKY
COOTBETCTBYHOLMMU HE3ABUCUMBIMI OLLEHLLIMKAMU.



TaknM 06pa3oM, pacKkpbiTMe MHGOPMaLMK OTBEYaEeT NpUHLMNaM nepexoHsix obamrauni n MM Nel587 o1 21.09.2021.

OT4eT OOCTYyneH Mo CChinKe.

KoHTakTbl gns CMU: pr@raexpert.ru, Ten.: +7 (495) 225-34-44,

Mpu BbIpaXXEHNM HE3ABUCKMOr0 3aKJII0YEHNS 0 COOTBETCTBUM 06AMraLMin MpUHLMNAM NePeXoaHbIX obnurauni
npuMeHsnacs MeTofo0/0rus BblpaXXeHUs He3aBUCKMOr0 3aK/I04EHNS 0 COOTBETCTBUM 06aMraLMii pyKOBOLACTBY Mo
(DMHAHCMPOBAHMIO Mepexoaa K HU3KOYr1epoLHON 3KoHOMMKe (second party opinion)
https://raexpert.ru/ratings/methods/current (scTynuna B cuny 19.11.2021).

Knto4yeBbIMU NCTOYHUKAMU UHOPMaLIMK, NCNONb30BaHHBIMWN B paMKax aHanu3a, aBnannce daHHole AO «MHK-
Kanutan», baHka Poccuu, a Takxe gaHHble AO «3kecnepT PA». MHopmauums, ncnonbsyemas AO «3kcnepT PA» B
pamMKax aHanv3a, ABnsaacb 4OCTATOYHOW AN MPUMEHEHMSA METOLOOM UN.

HacToswee 3akntoyeHmne Boipa)kaeT MHeHne AO «3kcnepT PA» 0 COOTBETCTBUM BbiNyCKoB 0bmraumii KomnaHmm PykoBoAcTBY Mo
(bUHaHCMPOBaHWMIO Nepexofa K HU3KOYr1epoaHon 3KoHOMMKe (second party opinion) NCKNOYMTENLHO Ha AaTy Nyb6anKauum 3akao4eHnsa Ha
oduumansHOM MHTepHeT-cante AO «3kcnepT PA» www.raexpert.ru.

AO «3kcnepT PA» He HeceT OTBETCTBEHHOCTU 3a AeNCTBUA KNMeHTa B OTHOLIEHMM BbiMyCKOB 06Mrauni, KoTopble 66111 npru3HaHbl AO «3kcnepT
PA» cooTBeTCTBYIOLWMMY PyKOBOACTBY MO (PUHAHCMPOBAHWIO Nepexofa K HU3KOYriepoaHon 3KoHoOMUKe (second party opinion) Ha paty
ny6amKaLmMmn HacToALLero 3ak/iloyeHns. HacToslee 3akao4eHne He BASeTCa OLEHKON CnocobHOCTM KoMnaHuy UCNONHATL NPUHATLIE Ha cebs
(hMHaHcoBble 0653aTeNIbCTBa U (UK1) 0 KPeAUTHOM PUCKE ero OTAesIbHbIX (DMHAHCOBbLIX 0653aTeNbCTB U He ABMIAITCA YCTaHOBJIEHUEM (DaKTOB
NN peKoMeHAaLmnen NoKynaTh Te WK UHblE LieHHble Bymaru, NPUHYMaTb UHBECTULMOHHbIE PELLEeHNS.

3ak/toyeHne 66110 NOArOTOBIEHO Ha OCHOBAHMMN Haxoaawenca B pacnops>keHnn AO «3kcnepT PA» nHdopmauum, Ka4ecTBo U LOCTOBEPHOCTb
KOTOpOMN, Mo MHeHMto AO «3kcnepT PA», aBnsaoTca Hagnexawumu. AO «3kcnepT PA» He NpoBOAUT ayauTa NpeacTaBneHHon KomnaHuen
OTHETHOCTU M MHbIX fAaHHbIX N HEe HECET OTBETCTBEHHOCTb 3@ UX TOYHOCTb U MOJIHOTY.

AO «3kcnepT PA» He HeCET OTBETCTBEHHOCTU B CBA3YM C N0ObIMM NOCNEACTBUAMU, MHTEPNPEeTaLUsMU, BbiIBOAAMY, PEKOMEHAALNSMUN N NHBIMY
LENCTBUAMMN TPETbUX NNLL, NMPAMO NI KOCBEHHO CBSI3aHHLIMM C 3aktoyeHnem AO «IkcnepT PA» 0 COOTBETCTBMUM BbIMyCKOB obanraumin KomnaxHum
PykoBoACTBY Mo hHaHCUMPOBaHMIO Nepexofa K HU3KOYr1epoaHon aKOHOMUKe (second party opinion).
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